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PLEASANTON CITY COUNCIL ADOPTS BUDGET REPORT
FY 2014/15 General Fund Revenues Grew Nearly 8% From Previous Year

Pleasanton, CA— The City Pleasanton City Council adopted a resolution tonight to accept its FY 2014/15 Operating Budget (Budget) and amendments to the Budget. City Finance Director, Tina Olson, made the presentation to the Council, indicating that the City’s revenues exceeded the pre-Great Recessions of 2008 by more than $10 million.

“With respect to this end of year budget review, coupled with the strength of the economy overall, I’d say we had a pretty good year,” said Nelson Fialho, City Manager for Pleasanton.

Of the $5.7 million surplus, City Staff recommended the following allocations:

· 10% Reserve for Economic Uncertainties		$374,000
· Unassigned Fund Balance				2,426,211
· Repair & Replacement Fund Reserves		   500,000
· CIP Reserves						2,408,218
TOTAL FY 2014/15 UNCOMMITTED SURPLUS         $5,708,429

Historically, property tax revenues are the single largest revenue source for the General Fund and account for nearly 52% of total revenues. Sales tax revenue is the second largest source of General Fund money and the actual receipts for both of these exceeded City Budget Analysts’ expectations.
[bookmark: _GoBack]The City realized nearly $700,000 more in property taxes for FY 2014/15 than was anticipated, thus bringing the total amount of General Fund money from property taxes to $53,744,273. Sales tax revenue, which accounts for approximately 23% of General Fund money, exceeded expectations by $160,654, bringing the actual sales tax income to $22,410,273.

“We generated more revenue due to a strong economy and we saved more money due to being fiscally prudent, which is always a good recipe for financial success. We set a year-end goal of having a rainy day reserve equal to 20% of our expenses, and we exceeded that goal,” Fialho concluded.

Follow us on Twitter @pleasantonca and Facebook www.facebook.com/CityofPleasanton
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